
© 2014. This research report is the property Charles Kulas or Roy E. Abbott Futures, Inc. and is intended for the exclusive use of clients and business associates of Abbott 
Futures. Unauthorized reproduction or distribution of this material in whole or in part is strictly prohibited. Please consult for further information. Please do not re-
distribute without the expressed written permission of the author. The information and opinions contained herein comes from sources believed to be reliable, but are not 
guaranteed as to accuracy or completeness. The risk of loss in trading futures and/or options is substantial. Each investor must consider whether this is a suitable 
investment. When trading futures and/or options, it is possible to lose more than the full value of your account. All funds committed should be risk capital. Past 
performance is not necessarily indicative of future results. 

 

701 S. 4th Ave., Suite 630, Minneapolis, MN 55415     (612) 341-6050     www.abbottfutures.com 
 

 

 
 

 
 

Charles Kulas--charles.kulas@abbottfutures.com 

 
 

 
CORN COMMENTS 

 Corn in the Southern corn belt is entering pollination and the crop should be 50% pollinated in two 
weeks 

 Total crop area up 5.7 million acres 

 Expect reluctance of farmer to sell current bearish trend but farmers will try to sell any rally 

 Nothing bullish in any part of yesterday’s reports 

 USDA reduces feed usage (5300 to 5250) 

 Above point is secondary relative to weather, planted area 

 Weekly corn conditions are unchanged with 75% rated good to excellent 

 Downward going to CZ 400 as market factors 165 + yield  

 Producers are undersold new crop & new crop soy 

 End users may limit buying, hoping for lower prices 

 USDA allotted for ponded lost crop by increasing abandoned corn acres 

 Technical analysts point to chart similarity of CZ14 to CZ09; if retracement levels are the same, assume 
a 373 target by July (but possible harvest rally) 
 

SOYBEAN COMPLEX   

 Remaining fund longs vulnerable if current weather lasts into July 

 New 14/15 soy carryout may reach 481 million bushels if static demand 

 15 states report a record bean acreage  
 

HOGS  

 Monday’s price movements added a $9 per pig profit to hog producers  
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