
© 2014. This research report is the property Charles Kulas or Roy E. Abbott Futures, Inc. and is intended for the exclusive use of clients and business associates of Abbott 
Futures. Unauthorized reproduction or distribution of this material in whole or in part is strictly prohibited. Please consult for further information. Please do not re-
distribute without the expressed written permission of the author. The information and opinions contained herein comes from sources believed to be reliable, but are not 
guaranteed as to accuracy or completeness. The risk of loss in trading futures and/or options is substantial. Each investor must consider whether this is a suitable 
investment. When trading futures and/or options, it is possible to lose more than the full value of your account. All funds committed should be risk capital. Past 
performance is not necessarily indicative of future results. 

 

701 S. 4th Ave., Suite 630, Minneapolis, MN 55415     (612) 341-6050     www.abbottfutures.com 
 

 

 
 

 
 

Charles Kulas--charles.kulas@abbottfutures.com 

 
 

 
 

 
CORN COMMENTS 

 Yield expectations too high for USDA report 

 Condition ratings unchanged from last week; 6th highest rating in past 28 years 

 Most assume that big crops get bigger, so yields will grow into harvest 

 Conventional wisdom is to sell a rally, if it happens today 

 Possible short term lows set in August, hold until harvest 
 

SOYBEAN COMPLEX   

 Better than expected rainfall pressured market yesterday 

 One percent drop in condition ratings 

 Early frost is now the only major event that can hurt the bean yield 

 Conventional wisdom is to sell rallies in this market 

 Possible short-term lows in August 
 

WHEAT 

 Cash trade is very quiet, waiting for crop report and it’s wake to pass 

 Corn surprise will have greater effect on wheat than wheat itself will 
 

WEATHER 

 Weather looks spotty, models are divergent, but expect rain this week 

 Warmer conditions after this week 
 

Open Bid Ask Daily Range Volume

CU4 355.50      358.00     358.25     347.75 - 359.50 134,555   

CZ4 367.00      368.50     368.75     358.00 - 369.75 229,400   

SU4 1,109.25  1,096.00 1,096.50 1,079.00 - 1,114.50 10,868     

SX4 1,073.25  1,060.50 1,060.75 1,043.00 - 1,076.50 139,764   

WU4 547.25      541.50     541.75     533.50 - 547.50 74,208     

WZ4 564.00      553.50     553.75     546.50 - 564.00 63,517     

LCV4 149.70      147.52     147.55     147.45 - 150.73 22,820     

LCG5 153.30      150.77     150.85     150.70 - 153.40 8,311       

HEV4 75.90        75.50       76.43       75.57 - 75.90 5                

HEG5 87.25        86.88       86.97       86.07 - 87.75 5,671       

Daily Grain Comments – 8/12/14 
 


